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• US Market ended flat to lower.

• U.S. consumer prices grew at a faster-than-anticipated annualized pace in June, with consumer price index
coming in at 2.7% in the twelve months to June, compared with expectations of 2.6% and May’s reading of
2.4%.

• Dow closed lower by -1%; S&P 500 down by 0.4% while Nasdaq gained +0.2%

• European markets ended lower with a loss of ~0.2-0.3%.

• Dow futures is currently trading with a loss of -0.2% 

• Most Asian markets are trading on a flat to positive note. 

Global Cues: Muted

Global Market Setup
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• After four consecutive days of decline, Indian equities rebounded amid broad based buying across sectors
led by two wheeler, pharma, and financials.

• Nifty50 ended higher by 114 points at 25,196 (+0.5%).

• Nifty Midcap100 and Smallcap100 gained 1.0% each.

• FIIs: +₹121cr; DIIs +₹1,555cr

• GIFT Nifty is trading flat

Domestic Cues: Flat to positive



Dixon Technologies has entered into a binding term sheet with Kunshan Q Tech Microelectronics (India) for the 
proposed acquisition of a 51% stake in Q Tech India. This move aims to establish collaboration in the 
manufacturing, sale, and distribution of camera and fingerprint modules for mobile handsets, Internet of Things 
(IoT) systems, and automotive applications. Additionally, Dixon has entered into a binding term sheet with 
Chongqing Yuhai Precision Manufacturing Co. to form a prospective joint venture in India with a 74:21 ownership 
ratio. The JV company will focus on the manufacturing of precision components for laptops, mobile phones, IoT, 
automotive, and other products.
View: Positive

Karnataka Issues Draft Notification. Rules set a maximum ticket price of Rs 200 per show, inclusive of 
entertainment tax, for all films and theatres regardless of whether they are multiplexes or not, regardless of the 
film's language.
View: Negative for PVR

Results today: Tech Mahindra, ITC Hotels, LT Tech, Angel One, Kalpataru

Stocks in News
Fundamental 
Outlook
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Vishal Mega Mart
CMP ₹137; Target price: ₹165; Upside: +20%; Buy, MTF Stock

• VMM is a unique Indian retailer with: 1) a strong presence in tier 2+ cities (696 stores in 458 cities); 2) 
well-diversified exposure to key consumption baskets—Apparel (44%), General Merchandise (GM) & 
Fast-Moving Consumer Goods (FMCG; both ~28%); 3) a strong and affordable private brands portfolio 
(73% revenue share); and 4) one of the lowest cost structures in the industry. 

• We believe VMM’s uniqueness provides it with a strong moat against intense competition from both 
offline and online value retailers. We expect VMM to clock a revenue/EBITDA CAGR of 19%/20%, driven 
by: 1) ~13% CAGR in store additions, 2) consistent double-digit SSSG, and 3) modest operating leverage 
benefits. 

• Given VMM’s debt-free balance sheet and robust cost controls, we expect ~24% PAT CAGR and 
cumulative pre-IND-AS OCF/FCF generation of ~INR32b/INR23b over FY25-28.

• View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Biocon
CMP ₹390, TP ₹430, 10% Upside, Buy, MTF Stock

• Biocon received much awaited approval –USFDA approved Biocon’s biosimilar (Kirsty) to Novolog 
(Insulin aspart). Kirsty is first interchangeable biosimilar to Insulin Aspart approved by USFDA.

• The annual sales of Novolog was USD1.2b for CY25.
• USFDA has approved Merilog as biosimilar to insulin aspart. Having said this, Kirsty is first 

interchangeable biosimilar to Insulin Aspart.
• This drug is under shortage considering shift of production capacities by Novo Nordisk towards other 

potential drugs like Ozempic/Wegovy. 
• Considering market size, competition, acceptability of biosimilars and time taken to add to formulary, we 

expect USD80-100 annual sales post addition to formulary. 
• We expect improved traction from niche launches in the Biosimilars and Generics segments to drive 

strong earnings growth over the next 2-3 years. Accordingly, we project a PAT of INR11b in FY27 vs 
INR2.5b in FY25

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 458 578 26%

Kaynes Tech Buy 5,967 7300 22%

LT Foods Buy 492 600 22%

Hindustan Aeronautics Buy 4,897 5,650 15%

ICICI Bank Buy 1,432 1,650 15%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
Technical
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NIFTY (CMP : 25195) Nifty immediate support is at 25100 then 25000 zones while resistance at 25350 then 25500 zones. 
Now it has to continue to hold above 25150 zones for an up move towards 25350 then 25500 zones while support can be 
seen at 25100 then 25000 zones.
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 57006) Bank Nifty support is at 56750 then 56500 zones while resistance at 57250 then 57500 zones. 

Now it needs to hold above 56750 zones for an up move towards 57250 then 57500 levels while on the downside 
support is seen at 56750 then 56500 zones.

Technical
Outlook
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Sectoral Performance 
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Technical Trading Idea
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• Consolidation breakout on daily 

scale.

• Strong bodied bullish candle.

• Respecting 20 DEMA support zones.

• Rising volumes.

• ADX line rising confirming uptrend 

strength.

• We recommend to buy the stock at 

CMP ₹6944 with a SL of ₹6700 and a 

TGT of ₹7303.

RECOs CMP SL TARGET DURATION

Buy 6944 6700 7303 Weekly

16-Jul-25
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(Mcap ₹ 1,04,519 Cr.)



Stocks On Radar 
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SBIN
(CMP: 816, Mcap ₹ 7,28,651 Cr.)

• Falling supply trendline breakout above 

822.

• Respecting 50 DEMA support zones.

• Higher than average traded volumes.

• RSI momentum indicator rising.

• Immediate support at 797.

16-Jul-25

MARICO
(CMP: 740, Mcap ₹ 60,693 Cr.)

• Verge of consolidation breakout above 

745.

• Respecting 50 DEMA support zones.

• MACD indicator positively placed.

• Immediate support at 712.
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Derivative Outlook
Derivative
Outlook

17
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

▪ Nifty July future closed at 25265.60 with a premium of 69.80 point v/s 85.20 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 0.72 to 0.88 level.

▪ India VIX decreased by 4.17% to 11.48 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short built up in index futures, call selling and put buying in index options
• In the cash market : FIIs were net buyers to the tune of 105 Cr while DIIs were also net buyers worth 1478 Cr.
• FIIs long short ratio : Increased to 18.67%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25200 then 25500 strike while Maximum Put OI is at 25000 then 25200 strike.

• Call writing is seen at 25200 then 25250 strike while Put writing is seen at 25200 then 25100 strike.

• Option data suggests a broader trading range in between 24800 to 25600 zones while an immediate range between
25000 to 25400 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25250 CE till it holds 
above 25150

Bull Call Spread (Buy 25250 CE and Sell 25450 CE) at net premium 
cost of 50-55 points

Sensex
(Weekly)

83200 CE till it holds 
above 82250

Bull Call Spread (Buy 82800 CE and Sell 83000 CE) at net premium 
cost of 80-90 points

Bank Nifty
(Monthly)

58000 CE till it holds 
above 56750

Bull Call Spread (Buy 57500 CE and Sell 58000 CE) at net premium 
cost of 170-180 points
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Option - Selling side strategy
Derivative
Outlook

21
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Index Writing

Nifty
(Weekly)

24950 PE & 
25550 CE

Sensex
(Weekly)

80000 PE & 
85000 CE

Bank 
Nifty

(Monthly)

55500 PE & 
59000 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: RBLBANK, HINDCOPPER, GLENMARK



Stocks : Derivatives Outlook
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Stocks : Options on radar
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

BEL (Sell) 409.0 413.0 404.9

PHOENIXLTD (Sell) 1491.6 1506.5 1476.7
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